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Source: CPUC Master Resource Database (published Sept. 2025) 2

CAISO battery storage capacity 
has grown to 14.7 GW in 6 years

2019 2020 2021 2022 2023 2024 2025

0.1 GW 0.4 GW
2.7 GW

4.7 GW

7.5 GW

11.6 GW

14.7 GW
Battery storage nameplate capacity (GW)

https://www.cpuc.ca.gov/-/media/cpuc-website/divisions/energy-division/documents/resource-adequacy-homepage/resource-adequacy-compliance-materials/slice-of-day-compliance-materials/2026/mrd-final-2026_09182025-ver2.xlsx


Source: CPUC Master Resource Database (published Sept. 2025) 3

SP15 contains 75% of CAISO 
battery storage capacity
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Source: CAISO OASIS Data 4

Battery storage is scaling 
alongside the solar buildout
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Source: CAISO OASIS Data 5

And battery storage is reducing 
natural gas’s role in CAISO
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Source: CAISO OASIS Data 6

Saturation has led to a decline in 
prices across ancillary products
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Source: CAISO Special Report on Battery Storage, published May 2025 7

Energy arbitrage is increasingly 
important for CAISO BESS revenue 
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Source: CAISO OASIS Data, Representative NP15 DAM Prices, June 22, 2025 8

TB4 spreads show the energy 
arbitrage opportunity
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Source: CPUC Filings, CCAs: Ava, SDCP 9

Offtakers seek TB4 settled contracts, 
pushing operational risk to IPPs
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Source: CAISO OASIS and FERC EQR Data for 8 operational BESS with disclosure data available for full period 10

TB4 is challenging to achieve and 
requires advanced optimization
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Source: Single-day CAISO prices and representative dispatch schedule, Oct. 13, 2025 11

Meeting or exceeding TB4 
requires advanced optimization
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About Gridmatic
Industry leading forecasting & BESS optimization
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Source: Gridmatic 13

Gridmatic is a growing power 
marketer across U.S. markets
2019 – 2025, Cumulative ERCOT DA/RT Profits
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Source: ERCOT disclosure data, top 5 QSEs as measured by DA/RT cumulative profit 14

Gridmatic leverages its DA/RT 
trading for storage optimization
2019 – 2025 Cumulative ERCOT DA/RT profits
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Source: Modo Energy, ERCOT 2 Hour BESS, >10 MW BESS operational for full analysis period 15

Gridmatic has also demonstrated 
strong performance in ERCOT
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Source: CAISO OASIS Data and CAISO Settlement Statements 16

Gridmatic’s optimization has 
consistently beaten TB4 in CAISO
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Source: Gridmatic 17

We are actively growing our 
ERCOT and CAISO offerings

Revenue floor + 
sharing

Full toll Fixed monthly revenue to owner; Gridmatic 
retains dispatch responsibility and market risk

 

Bid optimization 
as a service

Guaranteed revenue floor and revenue share 
with no upfront premium

Gridmatic optimizes project revenue for owners 
seeking market upside



Thank you

david@gridmatic.com
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